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WHAT’S UP IN REAL ESTATE?

In a bold move by
the Federal Reserve
to spur the housing
market, interest rates
on 30-year mort-
gages are near new
record lows.

Taking a poll by
Reuter’s, the rates
range from as low as
3.92 up to 4.37. Keep
in mind that some
banks may charge
points.

The Federal Reserve
indicated that it is
likely to keep inter-
est rates low for the
next two years.

MILITARY CORNER

A new program offers
financial assistance to
first-time homebuyers
who are veterans or ac-
tive-duty military mem-
bers. The Pentagon
Federal Credit Union
Foundation, a nonprofit
national organization,
offers the program
through its Dream Mak-
ers program.

According to the Daily
Business Review, off-
shore investors are
flocking to Florida’s dis-
tressed real estate prices
as major companies
with ties to Hong Kong,
Spain, Argentina and
Malaysia are snapping
up properties, sensing
the local market has
bottomed.

Brazilians have led the
Miami condo market
resurgence, accounting
for 9 percent of unit pur-
chases among interna-
tional buyers of Miami
single-family homes and
condos

Active duty personnel,
veterans, retited mem-
bers of the military and
employees of the U.S.
Department of Defense
and the Department of
Homeland Security may
be eligible for a grant up
to $5,000 to use toward
down payments and
closing costs if buying
their first home.

skskokokskokok sk skokok skok sk sk ok ok

If you live next to or
near a foreclosed home,
it is well known that
these vacant properties
are the prime targets for
thieves.

They start by removing
the For Sale sign so the
neighbors assume the
house was sold, they
then back-up to the va-
cant home and remove
copper, appliances and
other fixtures, leaving
behind a mess for those
who have to sell it.

If you see anyone re-
moving items from a
home, call 911.

The grants can be ap-
plied to a mortgage is-
sued by any financial
institution.

To view eligibility re-
quirements, visit
www.pentagonfoundati

on.org/dreammakers.
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The most exciting

program was just
introduced, it is
called FLORIDA’S
HARDEST HIT
PROGRAM.

WHAT KATE LEARNED IN KEY WEST

I recently attended the
Florida Association of Lo-
cal Housing Authorities
(ALHFA) conference in
Key West at the Key West
Westin Resort and Marina.

My sister, Deborah, ac-
companied me on this trip.
SHE had a fabulous time
lazing around on Sunset
Key while I attended the
sessions!

This was a 3-day educa-
tional conference for the
members of local Housing
Finance Authorities.

The Florida ALHFA’s Mis-
sion is:

® To provide learning and
networking opportunities in
an environment for local
municipal bond issuers and
related professionals to
share ideas and strategies
for providing safe and af-
fordable housing in our
communities.

®  To evaluate, advocate, and
support the enactment of

State and Federal housing
legislation and regulatory
policies which enhance
local agency efforts to pro-
vide affordable housing
opportunities for our citi-
zens.

® To establish the importance
of local housing finance
authorities as equity partici-
pants and lenders and as
brokers between available
resources and sponsors of
affordable housing.

Some of the topics dis-
cussed, while Deb worked
on her tan, were related to
the programs for lower to
moderate income home
buyers.

The most exciting program
was just introduced, it is
called FLORIDA’S
HARDEST HIT PRO-
GRAM. This program re-
ceived $1,000,000,000 and
is designed to assist home-
owners with their mort-
gages. If an applicant
qualifies he/she can re-
ceive up to 6 months of
mortgage payments.

Some of the qualifications
are:

®  Must be a Florida resident;

®  Must occupy property as
primary residence (the prop-
erty cannot be vacant, aban-
doned or rented);

®  Must have suffered an ap-
proved hardship that makes
the first mortgage unafford-
able;

®  Must have documented total
income at or below 140% of
the area median income
(AMI), adjusted for house-
hold size

®  May not have unencum-
bered assets of $5,000, or
three times the current
monthly mortgage payment
(whichever is greater);

®  Cannot have a bankruptcy
that has not been discharged
or dismissed

Go to
www.flahardesthithelp.org
for more details.

ST. LUCIE COUNTY HOME SALES FOR 2011 UPDATE

According to the Regional
Multiple Listing Service, which
covers St. Lucie County, the

following is reported:

Active Residential Listings—
4457

Sold Residential Listings—3429

Average List Price— $136,422
Average Sold Price—$126,436

This report does not separate
the short-sale and foreclosed
properties (otherwise known as
distress sales).

Note the increase in list/sold
prices since last reported in
June.

—




VOLUME 2; ISSUE 2 Page 3

|

TIPS FOR LOWERING YOUR HOME INSURANCE
What is a WIND MITIGA- If your current Florida Should your home not
TION and how do I get homeowners insurance meet the wind protection,
one? does not reflect that your your inspector can inform
First, you must hire a li- home meets the wind pro- you of what you need to
censed professional tection requirements an do to qualify for the dis-
(general, residential or inspection can save you count.
building contractor, build- ~ $100’s of dollars per year
ing inspector, registered _(200/ o to 50% on your pol-
architect, engineer or certi- icy.)
fied building code official) Typical Construction Features that
to perform an 8-point in- Reduce Wind Damage and Loss
spection, 6 of which deal Rool Deck Secondary Water
with the roof, also, con- Attachment Resistance
struction type and opening
protection. This inspec- ool Cavering

tion can cost between $100-
$150. It allows the i RO St
. 1t allows the 1nsur- and Bracing of
ance company to apply Gabie End
discounts to the windstorm
portion of your homeown-
Protection of

Doors
ers insurance policy. Cpenings

Roof-to-Wall Protection of Openings
Connection

A Wind Mitigation OUR FEATURED LISTING

report can save you
$100’s of dollars off

your home 3268 Lakeshore Drive $205,000.00

insurance.
Located on North Hutchinson Island, Fort Pierce, in the gated community of The Sands. Built in

2003, this 3 bedroom, 2 bath pool home has a total of 2,839 square footage.

The Sands is situated across A1A from the Atlantic Ocean with private access to the beach. A
marina is on-site with dockage available to rent. Enjoy both the beautiful Indian River and the
Atlantic Ocean in one location!

For more information on this property call 772-528-2649.
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MURPHY SAYS........

If you have my Mom and Dad help you with your real estate,
you may be lucky enough to meet mel!

I know I am adopted (Dog’s and Cat’s Forever) but I also
know I hit the “Doggie Lottery” when they picked me 5
years ago.

You’ll feel lucky too when you work with my Mom and Dad, they go above and
beyond to make your dreams a reality.

DOGS RULE!

772-528-2649



